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BY-LAWS OF TUE ASSOCIATICY OF

WIT CUMENRS OF YELLGUSTORE COUNPOHINIUY

OF GALLATIN COWITY, STATT OF NOMTANA

Purpose nnd Annlication

These Articles are and shall be the BY-LAIS of the Ansoclation of Unit
Ovners of YRLIGUSTONE COUDOMIANTING  These BY-LANS snall, upon Leodun recorded with
the Recorvder of Gollatin County, State of llonrana, govern and control the administra
tion of YILLCWSTOLGT CONDOMIUIWNL,  All Unit Owners, thelr pursta and any renters
or sub=lcosces present and future shall have the vights and responsivllitles descerld
ed in these BY-LAUS and shall be subject to the provisicns thereof.

The acquisition of cwnership Interest in a wait ip YELLOUSTONE CONDE nnlly

aignifies that the owner accopts, ratitiec, and anrees to comply with these Hr-LA05.

Persons counirg a anit in YELLOUSTOUE CONDOMINTIR, or an invercst In a
unit, or owring a unit in any rcal estate tenancy relationship vecognized py 2
State ol [w-irana chall he z renber of the Asseciation of PMnit Oonors,  (Missocia=
tion™), An orner may not dee!ine merbership in the Assaciarien, lashership begins
concurrent ly wich the acquisition of ownership interect and terminates ¢t the tiue
venerahip Jotaiear 90 teuminated. Saech reroination shall not relieve any cun ey
of liahilivy for obligations dncurred while a mewber of the Assoclarion; furitar,
mermbership In the Association daes not in any way negabe or impzlir any ovmer's
legal remedies, vishr teo bring lepal action, or defenses to any and all actlons
fnvolving the Asseciatien, other Unit Owners, or the Manrgement vhileh moy oards
frem or be incidents of unit ownership,
Each Unit Owner shall be ohlipated to comply with these BY-LXUS, the
Declavation, armd the laws of the County of Gallatin and the State of !onrana,
cblipations shall include, but net be lindted o, the raviug of asusesemonry lewied

by the Assoeciaticn, a2ad the adherence to the Protective Covenants vhich are s sor

of the Declaration., Faillure of any owner to suide by these LY=-LAU3, and a1l vulps
made pursuant thereto, the Deelararion, bnd the lows of the Cotrty of Callesin ool
the State of lontana, Lhall be proundy For appreprints lepal nevien v the fSeroc ) se

fion of Imit Gueacty or by 2oy Loorieved Unle Guaer apalnst such vonsceomisden gy
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There ¢° ° ba a recular meeting of the Auseciatien annually en ihe Znd
Honday 1n Septe-her of ench yoar, or on such other date properly announced by the
hssociation.

Pursusnt Lo Lhese U¥-LAMS, the Arsociation.ray at any time hnld special

crctines.  Such specin? mectinnigmov be called on the ded*lative of the Chaicran of

the Association; o sipned request of the lannger; or a poetition uiyned by toeaty -
five percent (25%) of the Uait Gwners. Hotice of any npecial nectlng must cpocify
the reasaon for sald neeting and the matters to be ratned.  Culy cotrers set forth
in the perition or reguest may be Lroupat before such recting wless two-thirds
(2/3) of the apyrescete ivteorest present agree otherufso,
lotice

fatdice of 211 meatin
vion's sceretary to every Unlt Cumer of rocerd at hiz addvess of vacord ar deast
ten (10) days prier to the tire for hoiding such meeting. Such notice shall rpecif}
the date, time and place of the meeting and shall male provision te allow for tha
voting of each Unit Cuner's interest by prouny et the discretion of the ouner, The
railing of a noticz in the manner provided in this parapgraph or the personzl
delivery of ruc’y natice Ly the Seernrnry ~f the Asenci-rion chall e eonalderec

netice served.

Mo meetine resular or special shall be cenvered ta conduet buaipess unloss
a quaran {9 present In operson or by proxy. A quorsm £hall oconsist of more thm
fifry percent (503) of the total agnregate interest of TLLEOGWSTONE Co.LOnTaIg,
AU any time, during any meeting, that quorum is wol prescut, such meetine shall b

adlourued forcheich,

¥OTIEG INEERIST

Ve head

Eacl: Unit Cuner a3t Associztion bcziians shal
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equal to his percentile inrerest in the jeneral commen elements os set forth

filed conruvrrently with the $filiup of thecos

ot Ty 4 Tevyesan ve - F—. .
Grilatin County, Shanz (L 18 .

Be the vorin: dntcront ef egeh Unir Quaer
on all matters affecsing rhae sonacral bewiness of YVIIIULINNE COLDOTINTNL, oo ald
watters sffvecias tha monsan oL osangsy gecosgments Lor the cosoan o Lo o0

i

ell eatters upen viich the Assvciatlon apreed Lo Lave voting by the comuor olemenes’
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interests. Vctiﬁg tpon matters affecting Iinds 1 cemmen elements and assescnent
for limitzd cxpenses shnll be only by cownera having o undt ev dnterest dnownats
located in the bullding affected.

fhenzver 2 guorun ig present 2t a woeting of the Augociatien or the
Loard of Dlrccteys, those present may o any and all acty Ciey are ennederald to 0o
unless specific provisions nf these BY=LAUS, the Decluration, o the laws of th
State of Pontana direect othervice,

DOAED OF MIMECTON

The povernance of YELLOUSTOUD CONDOTTIINS, chall Lo vy a Beoard of DMrec-
tors, Such Board shall have all pouvers and responsibilitics arrentamt to the
pencral administratien, and centrol of the cendoninivz,  Addltionally, the Leard
shall have the authority necessary teo carry into oifect the povers and dutdes

CPFICENE OF THHL ROARD OF B1zirrons

P

The Associatien shzll elecst from its rerbership a beard of Directors
wbieh shall consist of a: Chairmoan, Secretary, Treasurer, and two (2} nddivion11
Boaord rmembers, ‘whe shall all serve for a tern of one {I) year. The maumer of eler-
tion te the Hoard of Directers shall be as fellews:  Av the [irst and all subse-
quent mectdnes of the Acaoctardion, nominations for pesitions an the Board «will be
accepted from any of the Unit Cuncrs precent. Voting vill be pen—cwenlarive with
cachh Assaciation rambker having a vete equal to Lis pereentage dnterest 4n the
geactal cormon elements,  Lenrd morlovs shall be elecred be mafordty votre of

thoge present at any arnuel or special meecdng,  The fiver Boavd, censiastinn of
three versens, <hall be aypalnted by big Sky of Tiewtana, Inc. as heveluateer
provided; which Board shall serve entil the rirst pneunl tectineg of the Assoc-
fatien at v Niloh time g 2wll Boord shall be eieccted by the cernbers.

PRENERE Aol RS

Thie Peard of Directors shall have the folleving progers duties:

(a) To <21l anruel rmoetiurs of the Asszeincion and pive dus notdee thors
cf.

in)  To canduct clcctiens to the DRozrd of Tivesrors,

(¢ To sulorge ire provisions of vhe Declataring, BY-J a8, and Popt
Cevenanrs of Y LLG G e v BY DETTOPYIEEY AZTiSH.

) oy provide fpr SAPETENT of NELRGTISTOMN ooy y ey v R
CT eans et X“.‘»l‘ with anitable S0t govarle puan 121 nE and ."l'-"'»""" s P B
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tosdge opon _icvn,. ratntenance. upboor and repatt of tur co-~a and linvitad erofven
rlementsa.

(e) To levy assesscants as alloved by toe peclaration, these DY-Laos,
snd the State of ontang and £y provide for the collestton, ciponditure and
accounting of nald assensronts,

if) Teo pay {or tie ciponse: for the nalptonance, o

tha ecormon clements and lirtted cormon elepents, and to approve poyient vouchers
either at resular or special meetings.

(r) To delennte authority to tae “anazer of the rovtine condluet of
condoninium Dasinees, hovever, such cuthority shall he precicely deffacd with

¢ neard el niveector:.

witfrare auihority at all tines residiug dn v
) To provids a Duang of lLearing pricvaaces of Uale Ouvpcra and respond-
appropriately therete,

(1) Tn mest ot reculs: scheduled times and to hold anhrcliogs opi

to all Vnit %orpers or their ajents.

(i) Yo prepare an annual budret for the coudominiun in ovder o drotor-
ine the amount of the assessnerts payable by the Unit %eners to wect the corten

and limired coroe expenses and allorate and aseass gach chiarszs anmenp the Unit

e

wepers acenrmlinpg to their tespective intetests In the cuwn and Tinited cemmen
elonent g,

(kY  To levy aud eollect special asses

wnls vienever do the opinion of

the Soard ft 1s necessary (o do so In erder to neetr increased operatantg i raing-

rannes osxpenses, costs or adddtional capltal exp uses, or boceuse of evorpomcien,
(1) To take approepriate lepal action te collezt ooy delinguent asseas-

vants, paveeals o o aneunts due Yren Unlt Momers or freom verson or parsons otrdn

roney Lo bhe conderiuiues, and to levy a penaloy and te charre dnterest on yapail

piroeit s e and ovlap,

the Aasoviastion any and all Yauvsulbe vhera-

ST TR, p R COLDOTIIL L 25 A& paryy defendant.
{n) fo enter inroe contradts wMccaasary o carry out the duvics hotelw
st forta.
£
(n) To catablish a sEopunt £ Tt O end te
Leep taeroin all fupc of the Sssaciabivn; wit A% nich 1 Buch acesant

1

shall bo ondy by ched! « sisned by sugh persons as are authericod by the Seard e

11

drecturs,
(1) Vi soszeal, vs ot for amd corey on the adsfuistratisn aml 387 Iag

v the Sonog bt i
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those thinps which are necessary and ransonnbic in srder ta carry ont the governance
and operaticn of YILLAUITOWL COJ00 T41U .

() o establish rules and repulations for condact, Bahavier and ute of
the common mel linited comnon elerent areas.
tr) To male vepairs, alterations, add:tions on® impresisents o the

cocman nned Tindoed comron elements consistent with ranaring the condominiuma in o

firet class ranner ard In the Lest dnterest of fue Unit froer,

() To arrante, ke ratataln and rene the fnsurenss [or the Assoclation

ns set forth in the Yeclaratioa.
(©) To carry out Uie duties and responsibilities of the Desvd In I

may be autherized, needed or required by the beclaration,

4]

B4

piher matters

VACATICILS ATy

Should a vacansy cceur oo the Doazd of Yivecters, the Loard, avbhiject to
the exceptinn describcd below, shall appoint a merdey of the Association ra serve
the wnexpirsd term.. Such vacarcy shall Le fillec wo latar than the next rer.lar

Unard noetine after <hich it occurs. Shoold such vacancy not be Tilled by the Jeo=:

at the next versiar :rztieg of rhe Assoctation, the Asseclalicu may fill such

vocane .

At any repnlar or sperfal reeiing of the Associatior, any rether of the

Board may he removed Ly a rajoiley of the appresate dntereats oi the condlowminiur,

e f1)icd by the Assaciation.  fuch reroval natter pust he

Sich wacancy shall

annonnoed i the notice of suckh speetal oo repueiar nweviag. The personal delivery

of such notice by the Scctetary of the assocfatfon shall Le censtfered notice serv

GOPERSATL

do perber of b any ronpensatien (o
acting ac euch., oothing herein, hovever, shall be ccustrucd te preeclude cormens .-

tien bedny nuic te lanayers ohich are hired by the Joard of Mirectors.

GRS e
WiaGins ]

The “Irnever shall te appeivted an'far renmeved by the Joand of Dire tors

urh recaords =hiall alevo detail all

by the Asseclazion and the s.otur of povrents of sald asseserares By ad? Usar

Al vecords shall e awatlable for exanination during nos L e s

hours te any Unit Cumoy or his asaipned veprencnistive,
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{n) hecounts - The rec=ipts ang eupoaditures of the Asaaciation chall bL-

under the direcodon of the “tansper and be clansificd as anprapriate, into comnn

expenses and lirvited eupavees:

] Currert Ispennes, vidch shall {n-lude all reccivis ond evporditiorey ta
be made witivin the year for vhich the budp-t 1o made, dvelad ine a4 peanovanln
allocancy i
roserven or Lo
ehi1ll be appl

encivs and worblor fumds, ¢ inc e Tark e clpap e et

atu.  The balaunce v tuls fond ot the end ol cach ¢

o reduve the aszsegsaentys for current cipease for suceoedin: o Y
(2) eserve far Ureferred “Ldntemince, o D odnclode funds 1o1 galut-
enance jteas whiich cecur loss Irequently that annually,

(3) Twserve tor Teplacerent, uvhileh shall Inclade fends Lor vepair o

replacenent required becadse of davape, depreciarion or broloucence.

4y I«
: expenditares

vrterments, whieb shiall fncluds the funds ve b used (e capltal
‘
shall be a por

vional imprave:wits ot additienal porscnal propesty hich
of tha cerran elenenrs,

(bn The “lonager shall erepare and s -hrdt to the Hoard a budgat, each

calendar vear, whlch nust be aqproved then aad adepred by the Poard. iie

2%

budpet shall include the estinmted funds requircd to defray the comoen and lim

ta

comrion expenses and to provide amd maintain funds feor the foronoinn accounts ard

reserves ascording to ~ood accounting practicos.
Copies of the budper and proposed assessmants shall be trarsmiveed

tv each netdwr oa wr hefote Decenber 1, preceding the year for vhich the budeet is
made., It the buaderre fe enlerqrantly amended Luadsel 2ball be farnished to each
moembieyr

(<) An audit of the accounts of the Asseciation shall be rmade sunoalls b
a cortifind public aecountant, and a copy of the audit repert shall be faraished 1o
each marber uot later than Avrdl 1, of the vear {elleving the vear for vhich (v

audit is made.

The Jlanaper shall reonerally eperate au vinge the condaminfe “-r on

in bebalf of tie t fenars and shall have seeh cther pevers and authoerite as the

meaiine ¢of tle

Assoclorien srovddivs thao g copy of thz vroposed revision is facluded in ¢

notice »f such raeting.

a8 vote of over severnty-rfice parcent (755) cof the

earenate dnterest in the condoerintiun, the amendsen: siinll be

5

Thz Secrerary A& soea as nracilcable after odoptien prepare a conv af thocc

fication Ly the Chalivan ond Soore: -

wicn, Such . nded and cestificd BY-LAYS shall then e tiled zm! 1opopted 3



of fice of the Clerk snd Decorde: . Gallavin County, “tore

amended shall Lecome effcetive at the time of such

Iy weeordance with th porcentile interes' in
an onot foarth in b eclarctioan, cach Unft Ouuer sh
comnod expenses. Such assesszowenlys, and assescnonts
collectod and paid aczerding te the terms amd unded
Got forth dn the Declarazion,  The amount of aswe,.
OLher assessments alioved by i

dontana, shall be fixed Lv the Board of Direcrers.

all

kg
i

euae TY-LAUS, the Noclarat ing and hy tho S1g1e af

Le 4% iy

1
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of “lontana. BY-TAU'S a-

dings

the neneval carman eles pts

e aLnesaed dnr poncra]
idrdred vy nges shall
Profeiures nove particalarly

deserined abiove ond ooy

dntice of each ciiert'y asncsn-

ments shall be wailed to said omer as his address of rezcord,

Tii: DECLARATION

Big Shy of llontana, Inc., has filed alonp with

vhievehy the propertioe Fpasn as YOLIOSTOE e e Bor

thase EY-LA™S 3 Nocloration

are subrictted to Tigle

67, Chapier Z3, “.C..%, 1947, Attachced to and made a part ot that Declaration ar-

Protective Covennnts. The Doclaratian and i he provistons of the Protective

Covenants shall govern the acts, povers, duties ani

fisseriation of Unit Ovners and in the event theas BE=1505 avd the Decl ratiog

cenflicr the Deckaration shall prevail.

The definitions of terrms sct forth in the NDeclaration s)

thoeuchout these 2¥- 145 and the fnterpresaion thereot

Additionally, thie Frotective Cavenants provide

sl Meers Asqac{at i

way pracluded [rem secberehip of eitler the Architectury

[T

Teaponsibilites af (he

HE

oneAsLostation nevbers shall oot by othece by

Assacistlon as deseribed 1n the Protective Covenaints,

Ly vivtue of the IY-LAIS z2nd the Neclaration and the Proteciive Covavonts

Yait Ouner has the riclt e metbersh

Mroceors vhail have

it sty and final autoricy on
. .

Ve gomboasbaiun avea, by ty and orranl o antbecio

o o sl Lo v B oy

Yy dgpociaticon of Unil &

ship In the Asscelaticn ef Unie tenern, md she

delyy any Undt taner way be oo the Soard of Diver

AeToon thie Arehiteotiesd)

dre in

11 be applicable
en Archftestural Cormlrer .
=~Lat’s be in s

P ermivres or the Ouners

Sl

Lire,

Ters and jts Noard o

eastera kol glie

cEnibac oatean euaratd e




IN WITKESS WHEREO¥, Big Sky ol Montana, Inc., as the swner of record of all

of the condominfum units and 1002 of the vortiag :nterests of the sald YELLOWSTOND

frry

CORDOMINTIUM a5 of the dare horeof, kereb, appointe the Eollowing persons ta o

o the Beard o! Ditectors until the first annual @ecting of the Yswociot lon 1a

wits

ROBFRT LINDSEY - CUATRMAN

EDWARD STRACHUTA - THEASURE#

I, DAYID PERWELL -~ SECRETARY
And Big 3ky of Moarana, Inc. and tue said Beard hereby declares cad offirme the

avdaption of the forcgoing BY-LAWS on Lheﬂ_t___:__ day ¢i September, 1973,

BIG SKY OF HMONTANA, 1ii,

7

VI.E PRESIDENLT

-.,‘Lﬁ'ﬁ?i:' 7 {'}'1;?;:1 e e L /o
i ! 3 b ,."- //l : ) '[ - ‘-f\l

l -

A
| hoble il S A
tervilied va be o true amd correct RORERT 1 InLeey ' 7 T

wpy of the By=Lawe ot Yellowstooe .y -
< 0 - /

Condominium. Sepresber 10, 19773

e o
C ety ~ALizzfud

EDWARD S 'l"r’.:'\(}}l{]’h

sy P .




