
 Firelight Meadows Condominiums 
 
 
Estimated financial impact of the Firelight Meadows proposed RIDs: 
 
20-year Bond RID: 

Estimated cost:  $650,000 
Estimated interest to be paid over 20 years: $437,831 
Estimated total cost of RID over 20 years: $1,087,831 
 
Estimated cost per unit: $3,009 
Estimated interest per unit over 20 years: $2,027 
Estimated total cost of RID over 20 years per unit: $5,036 
 
Estimated annual assessed tax per unit: $252 

 
 
Please note that the 20-year bond RID may be paid in the following ways: 

• One lump-sum payment when the RID goes into effect—using the above estimate, 
this would be $3,009  

• At the rate currently estimated at $252 per year for 20 years at which time this 
particular RID will be removed from the tax bill  

• The principal plus accrued interest may be paid off at anytime by calling the 
County Treasurer.  

 
Maintenance RID: 

Estimated annual cost for 2015 is $92 with an estimated annual increase of 3% to 
keep up with inflation. Please refer to Exhibit E attached. 
 
The Maintenance RID is an ongoing annual cost per unit included in the county 
tax bill. This RID will continue after the bond RID is paid in full. 

 
 
Current Road Condition: 
The main problem with the roads is the inverted crown design that creates a “V” shape 
with the drainage flowing down the center seam of the roadway. This type of design 
eventually leads to water penetrating the center cold seam causing potholes and, in the 
end, general road failure. Mr. Schunke’s proposal (Exhibit B attached) would address this 
problem as follows: 

1. Remove the center section that is failing 
2. Replace the center section with several feet of fabric-reinforced pavement that 

still allows for drainage but removes the cold seam down the center. 
3. Overlay the pavement and transition into each chalet driveway to maintain as 

much of the original slope/drainage design as possible. 
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RID Process: 
 

• The board approaches the country and requests an RID 
• The county appointed engineering firm reviews the road situation and prepares an 

estimate of what the proposed RID would entail and estimates the costs of the 
RID 

• The board distributes the RID information to unit owners requesting written 
objections to the RID proposal 

• If the board determines that a majority of the unit owners support the RID, then an 
RID attorney prepares the RID resolution. 

• The RID resolution is placed on the agenda of a regularly scheduled meeting of 
the County Commissions. Unit owners may attend this meeting and voice their 
objections to the proposed RID. 

• If there continues to be wide support for the RID, the RID resolution is placed on 
the agenda of a second regularly scheduled meeting of the County Commissioners 
that typically occurs four to six weeks after the initial meeting. Unit owners may 
attend this meeting and voice their objections to the proposed RID. If it is 
determined that there is no significant number of unit owners objecting to the RID, 
the RID will be approved. 

• As long as all of the above happens prior to December 31, 2014, then during the 
spring of 2015, bids will be sent out for the major work to be done during the 
summer of 2015. 

• When the bids are received and approved by the FLM board, a bond will be 
issued for the actual amount of the bond RID, which in this case, cannot exceed 
$650,000.  

• If all goes well, the work will be done and paid for during the summer of 2015. 
• Once the work is completed, any money left over for the project will be used to 

pay down the bond. Actual costs might be less than the bond if, for example, the 
contingency money was not needed. 

• Updated schedules are prepared to calculate the actual annual cost, which in this 
case, cannot exceed $251.81 per unit for the bond RID. 

• At the same time, the maintenance RID will be implemented as it is a requirement 
of all bond RIDs. 
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