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RESERVE EXPENDITURES

Big Horn at Lone Mountain
Condominium Association

Big Sky, Montana

 Estimated Life Analysis, Costs, $ Percentage

Line Total Per Phase 1st Year of Years Unit Per Phase Total of Future

Item Quantity Quantity Units Reserve Component Inventory Event Useful Remaining (2024) (2024) (2024) Expenditures
---------------------------- ------------- ------------------- ------------------------------------------------------------------------------------------- --------------- ----------- ---------------- ---------------- ---------------- -------------------- ------------------

Exterior Building Elements

1.260 140 47 Each Light Fixtures, Phased 2041 to 25 17 to 19 500.00 23,335 70,000 0.6%

1.460 1,230 410 Squares Roofs, Metal, Phased 2034 to 25 10 to 12 4,000.00 1,640,000 4,920,000 34.9%

1.825 58,100 19,367 Square Feet Walls, Siding, Metal, Phased 2051 to 30 27 to 29 78.00 1,510,600 4,531,800 57.7%

Property Site Elements

4.040 5,500 5,500 Square Yards Asphalt Pavement, Mill and Overlay, Streets 2054 15 to 25 30 35.00 192,500 192,500 2.6%

4.045 5,500 5,500 Square Yards Asphalt Pavement, Total Replacement, Streets 2029 15 to 25 5 65.00 357,500 357,500 2.1%

4.100 8 8 Each Catch Basins, Inspections and Capital Repairs 2029 15 to 25 5 1,000.00 8,000 8,000 0.2%

4.108 4,100 260 Square Feet Concrete Aprons, Partial 2026 to 65 2 to 30+ 25.00 6,500 102,500 0.5%

4.170 70 3 Each Concrete Stoops, Partial 2029 to 65 5 to 30+ 4,000.00 12,000 280,000 0.8%

4.420 1 1 Allowance Irrigation System 2032 to 40+ 8 75,000.00 75,000 75,000 0.5%

4.750 450 450 Square Feet Retaining Walls, Stone, Inspection and Capital Repairs 2025 10 to 15 1 35.00 15,750 15,750 0.2%

------------------------------------------------------------------------------------------- ---------------------------- ---------------- ---------------- -------------------------------------- ------------------

Anticipated Expenditures, By Year ($20,585,226 over 30 years)   
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Years 2024 to 2039

Explanatory Notes:

1) 3.5% is the estimated Inflation Rate for estimating Future Replacement Costs.

2) FY2024 is Fiscal Year beginning January 1, 2024 and ending December 31, 2024.

RUL = 0 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
FY2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039

---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ----------------

2,313,382 2,394,350 2,478,153

424,598

9,501

6,963 7,990 9,169 10,522

14,252 16,355 18,767

98,761

16,301

---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ----------------

0 16,301 6,963 0 0 448,352 7,990 0 98,761 16,355 2,322,551 2,394,350 2,478,153 18,767 10,522 0
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Years 2040 to 2054

16 17 18 19 20 21 22 23 24 25 26 27 28 29 30
2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050 2051 2052 2053 2054

---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ----------------

41,879 43,345 44,862

3,824,186 3,958,032 4,096,564

540,308

22,454

12,074 13,855 15,899 18,244

21,536 24,713 28,359 32,543

27,310

---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ----------------

27,310 63,415 55,418 44,862 0 24,713 13,855 0 0 28,359 15,899 3,824,186 3,958,032 4,129,106 581,006
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RESERVE FUNDING PLAN

CASH FLOW ANALYSIS

Big Horn at Lone Mountain

Condominium Association Individual Reserve Budgets & Cash Flows for the Next 30 Years

Big Sky, Montana FY2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039
Reserves at Beginning of Year (Note 1) 643,062 783,757 1,033,376 1,375,773 1,813,152 2,343,125 2,510,761 3,155,983 3,860,107 4,517,376 5,311,756 3,802,504 2,165,413 382,504 941,018 1,555,486

Total Recommended Reserve Contributions (Note 2) 114,435 221,600 290,600 359,600 428,600 497,600 515,000 533,000 551,700 571,000 591,000 611,700 633,100 545,000 564,100 583,800

Estimated Interest Earned, During Year (Note 3) 26,260 44,320 58,760 77,779 101,373 118,387 138,213 171,124 204,329 239,735 222,299 145,559 62,144 32,281 60,890 92,369

Anticipated Expenditures, By Year 0 (16,301) (6,963) 0 0 (448,352) (7,990) 0 (98,761) (16,355) (2,322,551) (2,394,350) (2,478,153) (18,767) (10,522) 0
---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ----------------- ------------------ ----------------- ------------------ ---------------- ---------------- ----------------

Anticipated Reserves at Year End $783,757 $1,033,376 $1,375,773 $1,813,152 $2,343,125 $2,510,761 $3,155,983 $3,860,107 $4,517,376 $5,311,756 $3,802,504 $2,165,413 $382,504 $941,018 $1,555,486 $2,231,655

(NOTE 5)

Predicted Reserves based on 2024 funding level of:  $152,580 783,757 962,631 1,160,020 1,374,416 1,599,531 1,376,342 1,593,363 1,829,426 1,976,063 2,214,497 101,002 (2,191,762) (4,685,062)

(continued) Individual Reserve Budgets & Cash Flows for the Next 30 Years, Continued

2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050 2051 2052 2053 2054
Reserves at Beginning of Year 2,231,655 2,934,550 3,657,210 4,446,647 5,309,643 6,285,758 7,310,255 8,422,834 9,631,893 10,928,978 12,290,344 13,762,071 11,434,434 8,884,894 6,065,328

Total Recommended Reserve Contributions 604,200 625,300 647,200 669,900 693,300 717,600 742,700 768,700 795,600 823,400 852,200 882,000 912,900 944,900 978,000

Estimated Interest Earned, During Year 126,005 160,775 197,655 237,958 282,815 331,610 383,734 440,359 501,485 566,325 635,425 614,549 495,593 364,640 313,191

Anticipated Expenditures, By Year (27,310) (63,415) (55,418) (44,862) 0 (24,713) (13,855) 0 0 (28,359) (15,899) (3,824,186) (3,958,032) (4,129,106) (581,006)
---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ---------------- ----------------- ------------------ ----------------- ------------------ ---------------- ---------------- ----------------

Anticipated Reserves at Year End $2,934,550 $3,657,210 $4,446,647 $5,309,643 $6,285,758 $7,310,255 $8,422,834 $9,631,893 $10,928,978 $12,290,344 $13,762,071 $11,434,434 $8,884,894 $6,065,328 $6,775,513

(NOTE 4)

Explanatory Notes:

1) Year 2024 starting reserves are as of March 31, 2024; FY2024 starts January 1, 2024 and ends December 31, 2024.

2) Reserve Contributions for 2024 are the remaining budgeted 3 quarters; 2025 is the first year of recommended contributions.

3) 5.0% is the estimated annual rate of return on invested reserves; 2024 is a partial year of interest earned.

4) Accumulated year 2054 ending reserves consider the need to fund for subsequent replacement of the metal roofs shortly after 2054, and the age, size, overall condition and complexity of the property.

5) Threshold Funding Year (reserve balance at critical point).
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